
Maintenance costs: the ultimate budget killer 
 

So you’ve priced out the vehicle you’d like to buy or lease, you got all the options you 
wanted, and you’re ready to fill out the paperwork. Just one question before you sign 
on the dotted line: do you know how much it’s going to cost you to own that vehicle? 
I’m not talking about your principal, your interest, or the buyout. I’m talking about the 
cost of maintaining the vehicle – not just routine items like oil changes, brake changes, 
and fluid top-ups, but those annoying repairs like the timing belt replacement, water 
pump replacement, and even engine and transmission repairs. Have you budgeted for 
all of that? Do you know what’s covered and what isn’t? 
 

Comprehensive Warranty 

The standard warranty coverage for most vehicles goes something like this: 3 years or 
60,000km comprehensive coverage, whichever comes first. This used to be called 
“bumper-to-bumper” warranty, but since the brakes, windshield wipers, fuses, bulbs 
etc. technically sit between the two bumpers, that definition isn’t totally accurate. This 
kind of coverage comes in handy if, for example, it turns out there’s a manufacturer’s 
defect with the spark plugs or the exhaust pipe. 

Powertrain Warranty 

The powertrain warranty is usually 5 years or 100,000km, whichever comes first. The 
powertrain includes the engine, transmission, and axles – in other words, if your fuel 
pump or torque converter need to be replaced, as long as you’ve owned the vehicle for 
less than 5 years, and your total mileage is under 100,000 kilometres, you’re good to 
go. 

But what happens if you’re outside of those coverages? What if you’re in year 8 and 
need some parts repaired or replaced in your vehicle? 

 
Well here is the issue. You know what gas prices are – they’re literally advertised on the 
street corner. You also know the cost of financing or leasing your vehicle – that’s 
disclosed to you before you drove it off the lot. But if you keep your car for 10 years, do 
you have any idea how much it’s going to cost you if the Engine Control Module goes? If 
you have to replace a seal or a gasket? Have you got any idea how much, on average, 
this vehicle is going to run you in out-of-pocket expenses? 



YourMechanic.com was kind enough to not only put together a complete breakdown of 
ownership costs by manufacturer, but outline the vehicles most likely to not start, and 
the vehicles most likely affected by a particular kind of repair. For example, if you still 
own a Ford, save yourself some time by calling the parts department at your dealership 
and ask how much it’ll run you for a PCV valve hose replacement. You’re gonna need it 
at some point. If you own a Hyundai Tiburon, make sure your phone’s at a full charge 
and be ready to load up that Uber app. Because on that cold winter morning, it might 
just leave you to twist in the wind. 

  

Via Pricenomics: 

 

Here’s the other thing. If you look at the cost of ownership over 10 years for the luxury 
brands, BMW comes out on top, at 17,800.  Mercedes-Benz follows up at $12,900. You 
might expect that parts and labour cost more for those brands, but if you cross-
reference it with the brands most likely to not start, BMW is 4x more likely than average 
to not start, and Mercedes-Benz is 3x as likely. In the Consumer Reports reliability 
survey, BMW ranks 9th among auto makers, and Mercedes-Benz ranks 17th. What this 
should tell you is that it’s not only a matter of pricey parts, but quality and reliability 
that makes a difference with your cost of ownership. 

Below the premier brands, there are defunct automakers like Saturn and Pontiac on 
the rankings, so we can leave those out for now. Among the entry and mid-level vehicle 
brands that still exist, Chrysler is at the top of the cost of ownership list, with a $10,600 
cost of ownership over 10 years. Even Hyundai and Kia show up fairly high on that list, 
with both of them topping $8000. 



At the very bottom of the cost of ownership list? Toyota and Lexus. 

At the very top of the Consumer Reports reliability study? Lexus and Toyota. 

Not saying, just saying. 

So before you shell out the money for your new (or pre-owned) vehicle, be sure to do 
your homework. If you thought you were in the market for a 2011 X5, or a 2015 Focus, 
even if you have the extra money lying around somewhere, do you really want to take 
the time out of your schedule to deal with servicing issues? 
Make sure you have all the facts before you buy. 
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